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© 2017 Highlights

FINANCIAL RESULTS IN LINE WITH 2017 FORECAST AND CONFIRMATION OF 2017 DIVIDEND

wNet result from core activities; Group share6.53 EUR/share at 31.12.2017 (vs. 6.40 EUR/share in 2016)
wNet result¢ Group share 6.45 EUR/share (vs. 4.64 EUR/share in 2016)
w [/ 2Y T A NI giossdifideB¢Ppayable m 2018: 5.50 EUR/ordinary share

SOLID OPERATIONAL PERFORMANCE

wGross rental revenuesp by0.7 %over the last 12 month&§0.1% on a likdor-like basis)
wPortfolio valueup by 4.2 % over the last 12 months (+0.3 % on ddikéke basis)
w WS ZokctiparSyrate94.6 % at 31.12.2017 (vs. 94.5 % at 31.12.2016)

INVESTMENACTIVITYMAIN ACCOMPLISHMENTS

w2017 Investments137 million EUR, of which 88 million EUR in healthcare & 43 million EifiRes

wMedical Office Buildingsa portfolio of9 sitesacquired over the last 18 months

w 5SSt A Q&@dMBversiol waik&fSan office building into a nursing home: 12.4 million EUR
wBelliard40: Signature of two lyear lease agreements, for almost 60 % of the office space

w h LISy Ay FlexXorners@ny & mew_ounge®

wActive marketing of the office buildings acquired in 20148vg. vacancy rate of 8 % (vs. 15 % at acquisition)

FINANCING ACTIVIT¥IAIN ACCOMPLISHMENTS
w wS R dzOdstlofdgbt 129%% in 2017 (vs. 2.4 % in 2016)

w | @ Sleht ndBrity: 4.7 years (vs. 4.8 years at 31.12.2016)
w { Udebd ratis: 43.8 % (vs. 43.7 % at 31.12.2016)

2018 FORECAST

wCommitted investment pipelindor 20182020 193million EUR, ofvhich 75million EUR in healthcare, 48 million
EUR in offices reconstructions/renovations & 58 million EUR in office conversions into apartments to be sold
w2018 Forecasted net current result from core activitie€&roup share 6.54 EUR/share

w2018 Forecasted gross dividendayable in 2019: 5.50 EUR/ordinary share
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REIT exposed to
healthcare real estat€45 %)
andoffices(38 %)

Office propertyinvestor
in Belgium only

Average weightetesidual
lease ternof the current
leases10.3 years

Leading Belgian listed &

@ AboutCofinimmo

1stlistedhealthcare —
property investor, with
panEuropean combined presence
in Belgium, France,

the Netherlands and Germany

—

Totalportfolio =
fair value:
3.5 billion EUR

REITstatus in
Belgium (SIR/GVV),
France (SIIC)

Portfolio breakdown by segment
(31.12.2017in fair valug

15,8%
38,1%

B 0,8%

45,3%
m Healthcare real estate
m Offices
m Property of distribution networks
m Others

Portfolio breakdown by country
(31.12.2017 in fair valug
15,1%

and the Netherlands (FBI) \9 oo
20
B 22
Internal real estate Total 71.5%
management platform market capitalisation:
>137 emp|oyees 2.3 billion EUR
= Belgium = France
= Netherlands = Germany
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Community:

Tenants:

Employees:

Shareholders:

© What do our stakeholders want?

Coherent & welimaintained urban Environmental protectio& energy
landscape & efficiency
Dividends = Total return

_ _ Premises which answer their
Operate their business seamlessliyfs rapidly-changing needs

Motivation, excitementand

Attractive & stable employer &= fulfilment
Stabilised assets/revenues e Innovation

Experience & professionalism
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Stabilised assets/revenues

Diversification

(per asset type, tenant & location)

Longterm leases

Granularity

Recovery of invested capital:
Reconversions

6S YSSU

Innovation

KF N

Ly @SadyYSyiiNa RMYI ARWR  Q

assets

Active asset rotation

Internal innovation think tank:
Flexibility

Project Management capabilities

Experience & professionalism
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ASSETS OF DISTRIBUTION
NETWORKS

HEALTHCARE ASSETS PUBLIEPRIVATE PARTNERSHIPS

13 years of experience
145 assets

A Strong growth potential
(demographicspressure on public
spending, professionalization of
operators)

A Favourable legal environment

A Longterm leases

A Fixed rents, indexed

13 years of experience
7 assets

A AAA tenant

A Longterm leases

A Fixed rents, indexed

A Attractive IRR

A No risk on residual value (finance
lease$

s mui
LB e P73 10 = P :
e ELIEI
o R TR

L '.J- B L ' F}l

11 years of experience
2 portfolios

A Attractive acquisition prices per m2
A Longterm leases

A Fixed rents, indexed

A Many possible alternative uses

A Highgranularity

Roadshow presentation31.12.2017
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® On the stock market

High visibility 2017 Total Return6.1 %
& sound dally liquidity

Market cap aB1.122017: 110
2.3 billion EUR
Number of shares: 105
21,350,874
Free float: 100
90 %
Major indices: %
Bel20, EPRA Europe, GPR 250
. 90
Average volume traded daily: 31/12/2016 31/03/2017 30/06/2017 30/09/2017 ~31/12/2017
4 million EUR  cors TR
Velocity:
42 %

* Of which 42,172reasury shares

. (-
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Resilient occupancy, guality tenants

Occupancy rat¢31.12.2017

99.2%

100,0%
80,0%
60,0%
40,0%
20,0%

0,0%

LHS: Top 10 tenan81.12.2017 as a % of rental incom& RHS: Lease maturi(¢1.12.201% in years)

88,1%

Healthcare real estate

Offices

m31.12.2017

97,9% 94,6%

Property of distribution Total

networks
31.12.2016

25%
2
20%
16,5%
Lat 1356
11,1%
10% &
0,
0 5.7% 4, 6% 4,2% 3,5%
5% 3,2%
I i ]t5% 1,4%
o | I =
Korian AB InBev Armonea BE publ. ORPEA Intl. publ. MAAF Aspria RTL IBM
sector sector Belgium

30,0
25,0
20,0
15,0

10,0

- 5,0

0,0
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© Granularity

Healthcare properties and Distribution networks highly granular:
10 largest assets represennly 16.7% of global portfolio
> Low individual capital exposure

Number of assets passettype Top10 assetsn fair value
(31.12.2017) (31.12.201 % in % of global portfolio)

AAssettype MR Assetname Assettype  Share of total
Healthcar e 145 po rtfolio
Offlces .............................................. 85 EGMONT& Il Office 3.4%
Distribution networks 1,26( BELLIARD40 Office 259
Other o 3 SOUVERAINZS Office 1.69
L L L ——— 1,498 TERVURENOG272  Office 159

BOURGEA2 . Office . . 149

TOP Hassets 10.4%

Average sqrface area per assgbe GUIMARD 1 12 Office 1.4%

(31.12.2017 In m) ALBERT IerdCHARLERC  Office 139

SOMBRE6¢ BRUXELLES Healthcare 139

Assettype Rt DAMIAAN-TREMELO  Healthcar 129

GEORGIR Office . . . 119

Healthcare reaéstate 5,20C TOP 1@ssets 16.7%
Offices 7,80C
Distribution networks 320
Global portfolio 1,23C

_ (=
Cofinimmo
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Long residual lease term
> High visibility of income

Weighted average residual lease term
(31.12.201F% in years)

30
25 23.8
20 193
15 """" 12,0
0 11,5 103
5 .. 3,8 | 4,3 48 53 N
0 I I .
< > N & 3 D Q >
0 @“ > o® S v‘§ /\00
& & & & o A N
& & & S v \
e?} Q?} e?} Q:Z} e S
NS NS NS NS &S
SR &
X C
m31.12.2017 = 31.12.2016

© Long average residual lease term

Leasematurities in contractualrents
(31.12.201 7 in % of global rents)

Leasematurities Share ofrent
Leasematurities > 9years 51.4 %
Healthcare reaéstate 3259
Distribution networks Pubstone 13.5%
Offices-public sector . 4.3 %
OtNeT 0.6 ¥
Officesc private sector 0.5%
Lease & years 3.8%
offices 2.2%
Healthcare reaéstate 1.3%
Distributionnetworksc Cofinimurl 0.1%
Other 0.2%
Lease < 6 years 44.8 ¥
offices 29.6%
Healthcare real estate 11.7%
Distribution networks Cofinimurl 3.5%

13 Roadshow presentation31.12.2017
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? Portfolio valuation & Yields

Diversified portfolio¢ Valuations balancing each other out
Likefor-like portfolio growth versus 31.12.201( fair value)
0,8% 0:7%
0,6% 0.5%
0,4% 0;30%
0,2% .
0,0% T T T 1
-0,2% Healthcare S Distribution networks Total
-0,4%
-0,6% D.2%
Gradual yield compression
Gross/net yields per segmer{81.12.2017) Gross/net yield$20122017)
o 7,5%
6,1% 6,3% 6,7% ' )
o 70% 7% g a0 69%  6,9%
q O oo w P 6.7%
66%  66% 65w g0 6;%\.
6,500 - O e
6,1%
6,0%
. o 5,5%
Healthcare Offices Distribution Total 2012 2013 2014 2015 2016 2017
networks
W Gross yield Net yield —=@—Gross yield ==@=Net yield
. (-
Cofinimmo
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General hospitals

Specialised acute care clinics
CRLA Ot & FONMBASR 20/ AMMYPSGA | £ A ¢
(ex.: orthopaedics, ophthalmology, dermatology, etc.)

Medical office buildings

Firstline consultations by general practitioners, dentists,
psychotherapists, etc. (+ pharmacy)

Laboratories

Revalidation clinics

Postacute care (ex.: orthopaedics, cardiology,
drug addictions, etc.)

Psychiatric clinics

Skilled nursing facilities

Housing and care of elderly dependent people with continuous
medical assistance

Assisted living

Housing of elderly autonomous people with a degree of assistance

Disabled care facilities

Sport & wellness centres

® Healthcare submarkets

Addressable explored market

Cofinimmo portfolio

X
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FAIR VALUE

1 . 6bi|lion EUR

Portfolio breakdown by country
(31.12.2017 in fair value)

25,3%
11,4%
53,9%
= Belgium = France
= Germany = Netherlands

145

© Healthcare portfolio at 31.12.2017

NUMBER OF SITES SURFACE AREA

750,000

(5,200 n? per site on average)

Portfolio breakdown by care speciality
(31.12.2017 in fair value)

3,6%
W 28%
2,7%
2,4%

1,3%

= Skilled Nursing Facilities = Rehab Clinics
= Sport & Wellness Centres = Psychiatric Clinics

m Elderly Care Facilities = Medical Office Buildings
= Assisted Living = Acute Care Clinics
= Disabled Care Facilities = Parking Facilities

.. (R
Cofinimmo
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@ Solid track record

Investments In healthcare: |
126 million EUR/year on average since 2005

Investments/disposals in healthcare real estate
(x 1,000,000 EUR)

600
491
500
400
300
200 161 161
o 122 a1 97 104 104 38
100 I 67 48
S | B
0 I_- T T T T T T
=5 2 -4 11
-100 47
2200 -127
-300
) o Q) $) 9 Q N 2 > ™ \2) © A
Q Q Q QO Q &5 & & & & W N 4
) "~ Y ) > DY D > DY DY > DY DY
H Investments m Disposals
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Business
Market Prospection 8  Analvsis of plan for
research of operators alysis o operation of
the facility
Financials of
operating
group
Additional Extensions Manitoring Prelet + build
sites with same & and upgrades orbusiness g . or purchase
operators of facilities in performance + leaseback
portfolio per facility
_ R
Cofinimmo"

@ Disciplined investment process

Property
characteristics

19
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BELGIUM I I

Care market
(skilled nursing homes)

20y  9.0-6.0s

Lease length Initial yields

FRANCE I I

Care market
(skilled nursing homes, revalidation
& psychiatric clinics)

12yrs 50‘60%

Lease length Initial yields

© Market potential offering strong
growth opportunities

B Anountsinvested at 31.12.2017:

NETHERLANDS —

Care & cure market
(care of elderly or disabled people,
acute care, medical office buildings)

15-20,s 6.5-7.5.

Lease length Initial yields

GERMANY .

Care & cure market
(skilled nursing homes,
revalidation clinics)

20-30ys 5.0-7.5

Lease length Initial yields

All leases provide for fixed rent + indexation

NETHERLANDS
182 MEUR

GERMANY
BELGIUM 149 MEUR

856 MEUR

FRANCE
403 MEUR

20
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©2017 Investments in Germany

2017 investments & commitments46.3million EUR
Initial rental yields around 6.0 %

. NURSING & CARE HOME . NURSING & CARE HOME .

NURSING & CARE HOME

CHRISTINENHQIEuneburg VILLA SONNENMON;ENEUStadt BISMARCKPAF{IGeIsenkirchen

Surface area  6,100m? Surface area 2,940m? Surface area 6,466m?
No. of beds 140 No. of beds 71 No. of beds 109
Investment 12.6million EUR Investment 6.1 million EUR Investment 11.4million EUR
Operator CaseReha(Koriar) Operator Convivo Operator CuranumAG
Lease 17 yearsg NN Lease 25years¢ NN Munchen(Koriar)
Lease 17years¢ NN
Cofinimmo -
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© 2017 Investments in the Netherlands

2017 Investments: 37 million EUR
Yields between 6.4 % & 8.0 %

I I
REVALIDATION CLINIC PLAT(AAb CARE CENTRE CASTORS?RA/- CARE CENTRE
Heerlen Alphenaanden Rijn KLOOSTERSTRA/Aavel

Delivery of the renovation works of a Acquisition of care centre for people Delivery of the construction works of a

revalidation clinic suffering from mental disorders care centre forpeoplewith dementia

Surface aree.  14,700m?2 Surface area  3,967m? Surface area  2,142m?

No. of beds 133 No. of beds 45 No. of beds 22

Investment  11.1million EUR Investment 9.3 million EUR Investment 4.3 million EUR

Operator Sevagram Operator Gemiva Operator Martha Flora

Lease 15years- NNN Lease 20years¢ NN Lease 20yearsc NN
Cofinimma{"
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